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A.S.C.NOTICE 22

National Policy Statement No. 45 -
"Multijurisdictional Disclosure System”
Clarification Note

Re  Claification of "Connected Issuer” in the Context of Nationd Policy Statement No. 45 -
"Multijurisdictiond Disclosure Sysem” (the "Policy™)

1. Clause 2(13) of the Policy provides that "connected issuer” or "connected party” in respect of the
gpplication of the Policy has the meaning assgned thereto in the securities legidation of such
province.

2. For the purposes of the application of the Policy in Alberta, reference should, be madeto A.S.C.

Policy 7.1 "Conflictsof Interest”, clause 6.2.3 for themeaning of "connected issuer” or "connected
party”.
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