NATIONAL POLICY No. 36
MUTUAL FUNDS - SSMPLIFIED PROSPECTUS DISCLOSURE SYSTEM
QUALIFICATION SYSTEM

SECTION 1
APPLICATION

SECTION 1.1 A mutud fund may in quaifying its securities for sde use the smplified progpectus
disclosure system set out in this policy unless otherwise expressy provided herein or in another policy
gtatement or by an order of any of the Canadian securities authorities.

SECTION 1.2 The following types of mutua funds may not use the smplified prospectus system set out
in this palicy:

(@  amutud fund whichinvestsin red property;
()  amutua fund which constitutes acommodity pool programme.

SECTION 1.3 All termswhich are defined in Nationd Policy No. 39 are used in this policy with the same
meaning as ascribed to such termsin National Policy No. 39.

SECTION 2
DOCUMENTS COMPRISING THE SIMPLIFIED
PROSPECTS DISCLOSURE SYSTEM

SECTION 2.1 The documents which comprise the smplified prospectus disclosure system consst of:

@ asgmplified prospectus which isto be prepared in accordance with the requirements set
out in Schedule A;

(b) an annud information form which is to be prepared and certified in accordance with the
requirements set out in Schedule B;

(© such other information as is required to be filed by the mutua fund in any province or
territory in which the amplified progpectusisfiled pursuant to the securities legidation of
such province or territory, including the most recent annua financid statements together
with the auditor's report thereon, such subsequent annual audited financial statements or
interim unaudited financid statements, materia change reportsand information circulars or
the annud filing made in lieu thereof, which are required to be filed during the currency of
the annua information form referred to in clause (b) above
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The documents referred to in clauses (), (b) and (c) of Section 2.1 congtitute the mutual fund's
permanent informeation record.
SECTION 2.2 Wheretwo or more mutua funds have acommon manager and their affairs are conducted
inasmilar manner, the mutua funds may file one annud information form and one smplified prospectus
to qudify the mutua fund securities of such mutua funds for didribution, provided that in any jurisdiction
the appropriate representative of the Canadian securities authoritiesin such jurisdiction (the "Regulator™)
may exercise his discretion to refuse to accept an annua information form or to issue a receipt for a
amplified prospectus on the basis that the disclosure contained therein is unduly complex or uncleer.

SECTION 3
ANNUAL INFORMATION FORM

SECTION 3.1 Each annud information form submitted by a mutua fund for filing under this policy
statement shall be prepared and certified in accordance with the requirements of Schedule B and shdl be
subject to acceptancefor filing in accordance with the provisons of the securitieslegidationinforcein each
province or territory of Canadawhereit isfiled, with such amendments or additions thereto, if any, asthe
Regulator in each such province or territory considers necessary in order to comply with the requirements
set out in Schedule B and natification of such acceptance shdl be provided annudly to the mutua fund in
writing.

SECTION 3.2 Theannud information form which accompanies a preiminary smplified prospectus may
be described as a preiminary annud information form. The annua information form which accompanies
a pro-forma smplified prospectus may be described as a pro-forma annua information form. Where
pursuant to the provisions of Section 2.2, one annual information form and one smplified prospectus are
used to quaify the mutua fund securities of more than one mutua fund for didtribution and it is desired a
the time of filing the pro-formaannud information form reaing to the continued offering of the mutua fund
securities of such mutud funds to include the securities of a mutua fund which has not been previoudy
qudified for digtribution, it is permissible to include the securities of such mutud fund in apro-formaannua
information form relaing to the continued offering of the mutua fund securities of the mutua funds in
question, provided that such pro-forma annua information form isidentified as being a preliminary annud
informationform in respect of the mutua fund securities of the new mutud fund and as a pro-formaannua
information form in respect of the mutua fund securities of the mutua fundsin respect of whichitisapro-
forma annud information form. Whereaprdiminary annud information formiscombined with apro-forma
annud information form, such document shal not be used in connection with the solicitation of expressons
of interest.

SECTION 3.3 The annud information form shdl be accompanied by an undertaking of the manager of
the mutua fund or, if themutua fund has no manager, by an undertaking of the mutua fund, to the Canadian
securities authorities with which the annud information form is filed, to provide to any person or company
without charge, upon request to the mutua fund or its manager, one copy of the permanent information
record of the mutua fund.
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SECTION 3.4 Whereany solicitor, auditor, accountant, engineer, appraiser, or other person or company
whose professon gives authority to a satement or opinion expressed by him is named in the annua
information form and/or the smplified progpectus or in a document incorporated therein by reference, or
is named as having prepared or certified a report or valuation used in a document incorporated by
reference into or deemed to form part of an annua information form and/or smplified prospectus, the
written consent of the person or company to being so named and to the use of the report, vauation,
datement or opinion shdl be filed not later than the time when the annud information and smplified

prospectus are filed.

SECTION 3.5 Where a misrepresentation is contained in an annua information form filed by a mutud
fund, the misrepresentation shal be deemed to be contained in the mutual fund's smplified progpectus. As
used inthis policy, amisrepresentation means an untrue Satement of ameterid fact or the omisson to state
amateria fact required to be stated or that is necessary to make a statement not mideading in light of the
circumstances in which it was made.

SECTION 4
SIMPLIFIED PROSPECTUS

SECTION 4.1 A mutud fund which files an annud information form shdl file concurrently therewith a
amplified prospectus which isto be prepared in accordance with the requirements set out in Schedule A.

Prior to the filing of a amplified prospectus, the mutud fund shdl file ather a preiminary smplified
prospectus in the case of theinitia offering of mutua fund securities or a pro-forma smplified prospectus
in the case of continuing the offering of such mutua fund securities. Where pursuant to the provisions of
Section 2.2, one annud information form and one smplified progpectus are used to qudify the mutua fund

securities of more than one mutud fund for distribution and it is desired at the time of filing the pro-forma
samplified prospectus reating to the continued offering of the mutua fund securities of such mutud funds
to include the securities of a mutua fund which has not been previoudy qudified for distribution, it is
permissible toinclude the securities of such mutud fund in apro-formasmplified prospectusrdating to the
continued offering of the mutua fund securities of the mutud funds in question, provided that such pro-

forma smplified prospectus is identified in the manner provided in Section 4.2 as being a preliminary
amplified progpectusin respect of the mutud fund securities of the new mutua fund and as a pro-forma
amplified prospectus in respect of the mutua fund securities of the mutua fundsin respect of whichitisa
pro-forma smplified prospectus. Where apreliminary smplified prospectusis combined with apro-forma
samplified progpectus, such document shall not be used to solicit expressons of interest.

SECTION 4.2 Every preliminary (but not pro-forma) smplified prospectus shdl have printed in red ink
on the outsde front cover page the following statement or such variation thereof as the Regulator may

permit:

"Thisisa prdiminary smplified prospectus relating to these securities, a copy of which has been
filed with the securities authorities in [insert names of provinces and territories in which the

Page 3 of 51



preliminary smplified prospectus has beenfiled] but which hasnot yet becomefina for the purpose
of adigtribution to the public. Information contained herein is subject to completion or amendment.
These securities may not be sold to, nor may offers to buy be accepted from, residents of such
juridictions prior to the time a receipt for the find smplified prospectus is obtained from the
appropriate securities commission or other regulatory authority.”

SECTION 4.3 Whereit is proposed to distribute securities in more than one Canadian jurisdiction, the
followinglegend shall appear at thetop of the outside cover page of the preliminary or pro-formasmplified
prospectus and of the smplified prospectus.

"Thisamplified prospectus condtitutesa public offering of these securitiesonly inthosejurisdictions
where they may be lawfully offered for sde and therein only by persons permitted to sell such
Securities”

SECTION 4.4 The amplified prospectusfiled by amutud fund is a prospectus within the meaning of the
securities legidation of the various provinces and territories of Canadain which it isfiled. Consequently a
prliminary or pro-forma smplified prospectus and a smplified prospectus must be filed within the time
periods prescribed by such legidation.

SECTION 4.5 The amplified prospectus submitted by amutua fund for filing under this policy shdl be
subject to acceptancefor filing in accordance with the provisons of the securitieslegidationinforcein each
province or territory of Canada whereit is filed with such amendments or additions thereto, if any, asis
considered necessary by the Regulator in each such province or territory in order to comply with the
requirements set out in Schedule A or as may be necessary to ensure that it is not contrary to the public
interest or to the provisons of gpplicable securities legidation to, issue a receipt for such smplified
prospectus and a receipt for such amplified prospectus shdl be provided to the mutua fund concurrently
with the natification prescribed in Section 3.1 of this palicy.

SECTION 4.6 Itistheintention of the Canadian securities authorities that a smplified prospectus need
not be revised annudly but only so often as is hecessary to reflect therein a change in the affairs of the
mutua fund whichisrequired to be disclosed therein and the Canadian securities authorities anticipate that
the pro forma smplified prospectus and s mplified prospectus, dthough filed annualy frequently will not be
required to be revised annualy.

SECTION 4.7 Where a materid change occurs in the affairs of the mutud fund relating to matters
described in a smplified progpectus and thereby requiring an amendment to a smplified prospectus for
which areceipt has been issued, an amendment to the smplified prospectus and annua information form
or an amended smplified prospectus and annua information form shdl be filed with the gppropriate
Canadian securities authorities and a receipt obtained therefor within the time required pursuant to
gpplicable securities legidation.
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SECTION 5
FINANCIAL STATEMENTS

SECTION 5.1 Every annud information form and smplified progpectus filed under this policy shdl be
accompanied by a copy of:

@ abaance shedt,

(b) a datement of income,

(© a datement of investment portfolio,

(d) a datement of portfolio transactions, and
(e adatement of changesin net assats,

of the mutua fund, each such statement being for or as at the end of, as appropriate, its last completed
financid year with comparative figures (except for the statements referred to in clauses (¢) and (d)) for or
as a the end of its preceding completed financia year, or for any other period or periods permitted or
required pursuant to gpplicable securities|egidation, together with an auditors report thereon. It should be
noted that the copy of the abovementioned materia which accompanies the annud information form and
amplified prospectus filed under this policy isin addition to the copy(ies) required to be filed under the
continuous disclosure provisionsof the applicable securities| egidation and that the s gnatureson thebal ance
sheet included on such materid evidencing the approva of such materia and the sgnature of the auditors
on the auditors report included in such materid may be either manud or printed or facamile sgnatures or
photocopies thereof of the persons sgning such documents.

| naddition, where the annud information form and smplified prospectusfiled under thispolicy are
filed after the earlier of (i) the date that is 60 days after the end of the Sx month period that commenced
immediately following the end of the mutua fund's last completed financid year, and (ii) the date on which
the interim financid statements of the mutud fund hereinafter referred to are first sent to security holders,
the annud information form and smplified progpectus filed under this policy shdl be accompanied, unless
the same have been previoudy filed, by acopy of theinterim financid statements of the mutua fund for the
sx month period of the current financid year of the mutua fund that commenced immediately following the
end of the mutud fund'slast completed financia year congsting of:

() a statement of income,
(i) a gtatement of investment portfolio,

(i)  astatement of portfolio transactions, and
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(iv)  astaement of changesin net assets,

prepared for and as at the end of the period as gpplicable, which interim financid satements shdl present
the financid information for the current financid year to the date to which the financid statements are
prepared and, except in the case of the financia statements referred to in clauses (ii) and (iii), the
comparaive financia information for the corresponding six month period in the preceding financid year of
the mutud fund, which interim financiad statements may but need not include an auditor's report.

Where the interim financid statements do not include an auditor's report, there shall be filed with
any annud information form and smplified prospectus which are filed under this policy after the end of the
above mentioned 9x month period, such advice from the auditor asis suggested by the Handbook of The
Canadian Indtitute of Chartered Accountants for circumstances where financial statements which are not
reported on by the auditor arefiled in conjunction with an offering of securities under aprospectusor such
other advice as may reasonably be required by the Regulator in the respective provinces or territories, the
purpose of which shal be to assst the Canadian securities authorities in discharging their responsibilities
and the advice may include a statement to that effect.

SECTION 5.2 Each smplified prospectus required to be sent or ddivered to a purchaser under the
provisons of the securities legidation of any province or territory of Canada in which the smplified
prospectusis filed shal be accompanied by:

@ acopy of the annua financid statements referred to in Section 5.1; and

(b) fallowing thefiling of theinterim financid satementsrequired to befiled with the Canadian
Securities authorities pursuant to applicable securitieslegidation for periods subsequent to
those referred to in Section 5.1 in respect of the annua financid statements, acopy of the
interim financiad statements that were filed most recently before the day the smplified
prospectusis sent or delivered.

SECTION 5.3 Notwithstanding Section 5.1, a statement of portfolio transactions need not be reported
on by an auditor and need not be sent or delivered to apurchaser if the statement of portfolio transactions:

€) contains a certificate sSgned by the chief executive officer and chief financid officer of the
mutua fund, or the person or personstemporarily carrying out the responsbilities of either
of them or such other persons as the Canadian securities authorities may permit, that the
statement of portfolio transactions presents fairly the required information; and

(b) the statement of portfolio transactions forms part of the mutual fund's permanent

information record and is forwarded to a person or company who requests a copy of the
permanent informeation record.
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SECTION 5.4 A datement of investment portfolio included in the annua or interim financid Satements
of amutua fund shall disclose with respect to clearing corporation optionsin an "open™ position &t least the
following:

@ For options purchased:

() the number, the underlying security, the exercise price, the expiration month, the
cost and the market vaue;

2 For options written:

() the underlying security shdl be identified by an asterisk or other notation as being
the subject of an option written;

(in) particulars of the deferred credit account indicating the number of options, the
underlying security, the exercise price, the expiration month, the premium received
and the market value.

SECTION 5.5 The net asset vaue per security as @ the end of the last completed financia year of the
mutua fund and as at the end of each of the four preceding financia years (or such shorter period os the
mutud fund has beenin existence) shdl be stated ether in the smplified prospectusor in theannud financid
satements of the mutua fund.

SECTION 6
REVIEW PROCEDURE

SECTION 6.1 The priminary or pro-forma annua information form, the preiminary or pro-forma
smplified prospectus, the annud financid satementsand, if applicable, theinterim financid satementswill
be reviewed together, annually, in accordance with normal review procedures applicable to mutua funds.
Where copies of theannud financia statementsand, if gpplicable, copiesof theinterim financia statements
have been previoudy filed with the Canadian securities authorities pursuant to applicable securities
legidation, additiona copies of such financia statements (which may be commercidly printed copies and
need not bear manual sgnatures) areto befiled with the preliminary or pro-formaannud information form
and the preliminary or pro-forma smplified progpectusin order to assist in the review procedure.

SECTION 6.2 The prdiminary or pro-formaannua information form and the preliminary or pro-forma
amplified progpectus may befiled pursuant to National Policy No. 1, whereupon the prospectus clearance
procedures referred to therein will apply to both documents.

SECTION 6.3 Nationd policy No. 30 respecting the processing of seasoned prospectuses gppliesmutatis
mutandis to a pro-formaannua information form and a pro-forma smplified progpectus
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SCHEDULE A

INFORMATION REQUIRED TO BE
INCLUDED IN A SIMPLIFIED PROSPECTUS

GENERAL INSTRUCTION

The smplified prospectus is intended to be a concise presentation in plain language of the
information Required. The requirements and the ingructions reating thereto should be reed in light of this
intention and the presentation of such information in the smplified progpectus should reflect thisintention.

[tem 1. Cover Satement

Language in subgtantidly the following form should gppear on the outside cover page of the
smplified prospectus.

"This smplified prospectus incorporates by reference and is accompanied by the audited annua
financid statements of the Fund for its last completed financid year. Following the filing thereof with
securities regulatory authorities, acopy of the Fund's most recent interim financid statementsfor itscurrent
financid year will dso accompany this Smplified prospectus.”

Item 2. Introductory Statement

Language in substantidly the following form should appear on the first page of the amplified
prospectus:

"This amplified progpectusis a concise outline of the rdlevant information about the Fund which
you should know before making adecision to purchaseits securities. The Fund isrequired by law to make
full disclosure of additiond facts related to this information in an annud information form, financia
gatements and other documentswhich are required to be filed with securitiesregulatory authoritiesin each
province or territory of Canadawhere the Fund's securities are offered, which documents, when filed, are
collectively known as the Fund's permanent information record.

Securities laws in Canada provide certain rights for security holders which are described in this
amplified progpectus. Theserights are based in part on the disclosure made in the annua information form
whichisincorporated into this smplified prospectus by reference, aswell as upon disclosure contained in
this smplified prospectus. All of these rights are available to you even though you may only receive this
amplified prospectus and the financid statements which are required to accompany it.

The documents currently in the permanent information record may be obtained by you by writing
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to the Fund at:
(Address of Fund)

or (if applicable) through adeder.”
Item 3. Name and Formation of I ssuer

State thefull name of theissuer and the address of itshead or registered office. Statethe lawsunder
whichtheissuer wasformed and the manner and date of formation. If theissuer's namewas changed during
the past twelve months state its former name. State the name and address of the promoter, if any.
Item 4. Description of Business

Briefly describe the business of the issuer.
Item 5. Risk Factors

@ Where appropriateto aclear understanding by investorsof therisk factorsand speculative
nature of the issuer's activities or of the securities being offered, make an introductory
gatement on the first page summarizing the factors which make the purchase arisk or
speculation. The information may be given in the body of the smplified prospectus if an
gppropriate reference is made on the first page to the risks and the speculative nature of
the issuer'sactivitiesand acrossreferenceis madeto the placein the smplified prospectus
where the information is contained.

(b) Where thereis arisk that purchasers of the securities offered may becomeliable to make
anadditiona contribution beyond the price of the security, discloseany information or facts
that may bear on the securityholder's assessment of risk associated with the investment.

Item 6. Description of Securities Offered

@ State the description or the designation of the class of securities offered by the smplified
prospectus and described| materid attributesand characterigticsincluding, without limiting
the generdity of the foregoing, the following:

(1) dividend rights;
2 voting rights;
3 liquidation or didribution rights;
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4 pre-emptive rights;

) converson rights,

(6) redemption or purchase for cancellation or surrender rights,
(7 ligbility to further cals or to assessment by the issuer; and

(8 provisons as to modification, amendment or variation of any such rights or
provisons.

(b) If the rights of security holders may be modified otherwise than in accordance with the
provisons attaching to such securities or the provisons of the governing act reating
thereto, so state and explain briefly.

Instructions

1.

[tem 7.

This item requires only a brief summary of the provisions that are materid from an investment
standpoint. If desired, the provisons attaching to the securities may be filed with the respective
Canadian securities authorities as part of the issuer's permanent information record.

If the rights attaching to the securities being offered are materidly limited or qudified by those
attached to any other class or securities or if another class of securities ranks ahead of or equaly
with the securities being offered, include information regarding such other securitiesthat will enable
investors to understand the rights attaching to the securities being offered. If any securities being
offered areto be offered in exchange for other securities, include an appropriate description of the
other securities. No information need be given, however, asto any classof securitiesthat isto be
redeemed or otherwiseretired, provided appropriate stepsto assureredemption or retirement have
been or will be taken prior to or contemporaneoudy with the delivery of the securities being
offered.

Price of Securities on Sale or Redemption

@ Describe briefly the method followed or to be followed by the issuer in determining the
price a which its securities will be offered for sde and redeemed and state the frequency
withwhich theissue priceisdetermined and thetimewhen the price becomes effective and
how long it remansin effect.

(b) State, where applicable, the sales charge expressed as a percentage of the tota amount

pad by the purchaser and expressed as a percentage of the net amount invested in
securities of theissuer. Wherethese charges vary on aquantity basisgive particulars of the
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(©

(d)

(€

(f)

@

Instructions

quantities and the respective saes charges applicable thereto.

Describe briefly the procedure followed or to be followed by investors who desire to
purchase securities or to redeem securities, including particulars relating to any specia
arangements which may exist and any pendty for early redemption. State, where
gpplicable, any redemption charge expressed as a percentage of the redemption price.
Where redemption charges vary on any badis, give particulars of the same.

Where gpplicable, disclose the obligation of:

) the issuer to cancel apurchase order placed by an investor who, after placing the
purchase order, fails to make payment of the issue price by causing the securities
allotted pursuant to such purchase order to be redeemed, and

(i) the investor to pay any differenceif theredemption priceislessthan theissue price
of such securities.

Where gpplicable, disclose the obligation of:

0] the issuer to cancel aredemption order placed by aninvestor who, after requesting
redemption, faillsto ddliver dl documentation required to completethe redemption
and to repurchase an equa number of the mutua fund securities that were
redeemed, and

(i) the investor to pay any differenceif the repurchase price exceeds the redemption
price.

Describe briefly any right or requirement to reinvest the proceeds of dividends or other
digtributions in the issuer's securities.

Include a statement referring the purchaser to the annua information form for a more
detalled statement of the information required by thisitem

1. Asusd in thisitem and in Items 8 and 10, the term "specid arrangement” includes a periodic
accumulation plan, an open account plan, a contractua plan, a withdrawa plan, a registered
retirement savings plan, aregistered retirement income fund, a registered education savings plan,
an exchange or trandfer privilege and any other type of arrangement respecting the acquigtion or
disposition of securities of the issuer.
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Item 8. Method of Distribution

Outline briefly the method of digtribution of the securitiesbeing offered. If salesareto be effected
through a principd digtributor, give brief details of any arrangements with the principa distributor.

Instructions

1. If the securities are being offered by way of aspecid arrangement, givethe main particulars of the
gpecid arrangement, including, where gpplicable, particulars of

Q) any minimum initid investmen;
2 any subsequent minimum invesment;
3 any sdescharge deductionsfrom theinitid and from the subsequent minimum investments,

4 the sales charges expressed as a percentage of the amount paid by the purchaser and
expressed as a percentage of the net amount invested in securities of the issuer, provided
that in making this caculaion, insurance premiums and the fees payable to a trustee of a
registered retirement savings plan or of a registered retirement income fund or of a
registered education savings plan may be excluded in determining the amount of the sdles
charge;

) the total amount invested contrasted to the total amount paid by the purchaser.
2. Asusd in this Item, the term sdes charge includes al sdles commissons or sdes charges plusdl
other charges rdaed to the establishment of the specia arangement and its continuing

adminidration and maintenance.

3. Wherethereare any specid withdrawal rightsthat are gpplicableto aspecia arrangement, include
a datement referring the purchaser to the annud information form for particulars thereof.

4, The term "gpecid arrangement” asused in thisltem has the same meaning as ascribed to such term
inltem?7.

Item 9. Responsibility for Principal Functions
@ Give a concise statement of the manner in which the following functions of the issuer are
performed and who is respongible therefor, stating how such functions are co-ordinated

and, to the extent that any such functions are not performed by bonafide employees of the
issuer, the names and addresses of the persons or companies responsible for performing

Page 12 of 51



auch functions:

@

@)
3
(4)
Q)
(6)

()

the management of the issuer other than the management of the investment
portfalio;

the management of the investment portfalio;
providing invesment andys's,

providing investment recommendations;
making invesment decisons,

purchasing and sdling the investment portfolio and making the brokerage
arrangements relating thereto;

the digtribution of the securities offered.

(b) Include astatement referring the purchaser to the annud information form for greater detail
regarding the purchase and sde of the investment portfolio and the brokerage
arrangements relating thereto.

(© Indicate the circumstances under which the management agreement may be terminated.

(d) Indicate conflicts of interest or potentid conflicts of interest between the issuer and the
persons or companies named in answer to paragraph (a).

Instructions

1. The address given may be the municipdity of resdence or a postal address, provided that upon
request, the full resdentia address shdl be furnished to the Canadian securities authorities
requesting the same.

In giving information regarding the distribution of securities the name and address of only the

principa digtributor need be given.

If one or more persons or companies performs more than one of the functions referred to in this

Item, S0 Sate, giving details of dl functions so performed.

Item 10. Management Fees and Other Expenses
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@

(b)

(©

(d)

Instructions

Indicate:

) what fees and other charges and expenses are charged to the issuer and the basis
for the cdculation of the same;

(i) what fees and other charges and expenses are borne by the manager of theissuer;

@ii)  what fees and other charges and expenses, if any, are charged directly to al
security holders generdly, or to any security holder who participates in a specid
arrangement, and the basi's of the calculation of the same

All fees and other charges and expenses which are charged directly to security holders
shdl be summarized in tabular form under the heading "Summary of Fees, Charges and
Expenses Payable by the Security holder” or such variation thereof asisacceptableto the
Regulator. The table shal be subgantidly inthe form of the table set out in Appendix 1to
Schedule A or such variation thereof asis acceptable to the Regulator. Reference to this
table shal be made on the outside cover page or on the firgt facing page of the smplified
prospectus.

Make a cross reference to the financid statements for details as to the amount of
management fees and other expenses, if any, which have been charged to the issuer.

Set out in tabular form in the smplified prospectus or by way of note to the financia
statements, arecord of the management expense ratio for each of the last five completed
financid years of the issuer with a brief description of the method of cdculating the
management expense ratio.

1. Where the basis of the cal culation of the management fees or of the other fees or expensesthat are
charged to theissuer ischanged or is proposed to be changed and where such change would have
had an effect on the management expense ratio for the last completed financia year of the mutua
fund if the change had been in effect throughout that yeear, the effect of such change should be
disclosed.

2. Where any financia period referred to in Item 10(d) is less than 12 months, the management
expense ratio should be shown on an annudized bas's, with reference to the period covered and
to the fact that the management expense ratio for the period has been annualized.

3. The management expenseratio of anissuer for any financia year shdl be caculated by dividing (i)
the aggregate of al fees and other expenses paid or payable by the issuer during or in respect of
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the financid year in question, by (ii) the amount of the average net asset value of the issuer for the
financid year in question and multiplying the quotient by 100; for the purpose of making this
caculaion:

@ the expression "the average net asset vaue of theissuer for afinancid year” shal mean and
be the result obtained by:

() adding together the amounts determined to be the net asset value of the issuer as
at the close of business of the issuer on each day during the financid year in
guestion on which the net asset vaue of the issuer has been determined in the
manner from time to time prescribed in the congtating documents of the issuer;

(in) dividing the amount resulting from the addition provided for in dause (i) by the
number of days during the financid year in question on which the net asset vaue
of the issuer has been determined;

(b) the expression "al fees and other expenses' means dl fees and other expenses paid or
payable by the issuer with the exception of commissions and brokerage fees on the
purchase and sdle of portfolio securities, interest charges (if any) and taxes of dl kindsto
which the issuer is subject.

Where an issuer investsin another mutua fund, the management expense ratio shdl be caculated
on the basis of those assets of the issuer on which a management fee is charged.

Thefinancid satements should set out in appropriate detail the amounts of the management feeand
of dl other fees and expenses, if any, which have been charged to the issuer, during the period
covered by the financid statements.

The fees and other charges and expenses, if any, that are charged directly to dl security holders
generdly or to any security holder who participates in a specid arrangement and the basis of
cdculation of the same are to be excluded in determining the management expense ratio of the
iSsuer.

The term" specia arrangement” as used in this Item has the same meaning as ascribed to such term
inltem?7.

Item 11. Investment Objectives and Practices

@ State the fundamenta investment objectives of the issuer and, where relevant, any
fundamenta investment policies and practices.
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(b) Briefly indicate the nature of any security holder or other approval that may be required
inorder to changeany of thefundamenta investment objectivesand any of the fundamental
investment policies and practices of the issuer.

(© Refer the purchaser to the annud information form for information concerning restrictions
on investments and on investment policies and practices of the issuer in pursuing its
objectives.

(d) If the issuer has adopted the standard investment restrictions and practices contained in
Nationd Policy No. 39, include a statement to the effect that (i) the issuer has adopted
such standard investment redtrictions and practices, and (ii) a copy of the standard
investment regtrictions and practices will be provided by or on behdf of the issuer or by
or on behdf of the principa distributor of the issuer to any person requesting the same.

Instructions

1.

Aims such aslong-term capita appreciation or current income and the types of securitiesinwhich
the issuer proposes to invest should be described.

Where the issuer intends to:
() invest a gpecific portion of its assetsin Canadian securities or in foreign securities,
(i) invest in foreign securities;

@ii)  invest agpecific portion of its assetsin a particular type of security (e.g. bonds, common
shares, preferred shares, money market instruments);

(iv)  concentrate its invesmentsin a particular class or kind of industry;
(v) invest in property other than securities; the issuer's policy in this respect must be stated.

Where the securities of the issuer are or will be a qudified investment within the meaning of the
Income Tax Act (Canada) for retirement savings plans, deferred profit sharing plans or other
savings plans registered under the Income Tax Act (Canada) and where the issuer is or will be
recognized as aregistered investment within the meaning of such Act, therdevant information and
the effect of such qudification must be stated together with astatement asto thelimitations, if any,
imposed by such Act on the portion of such plans which may be invested in the securities of the
issuer without subjecting such plansto taxes or penaltiesunder such Act. A statement asto whether
the securities of the issuer will or will not be qudified investments for such plansisto beincluded.
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[tem 12. Dividends or Distributions

Include a statement making reference to the issuer's financid statements for information as to the

amount of dividends or other digtributions per security paid by the issuer including income dlocated to
security holders by way of dividend reinvestment or otherwise during the last completed financia year of
the issuer and each of the previous four completed financia years and include such information by way of
note to theissuer'sfinancia statements.

Instructions

1.

Dividends should be set out on a per security bas's, shown separately for each class of securities
in respect of each of the financid years. Appropriate adjustments should be made to reflect
changes in capitdization during the period.

Where dividends or other distributions have been paid by way of capitaizing the same (i.e.
increasing the vaue of the securities held by securityholders of record), the amount per security of
the dividends or other distributions so capitdized shdl be referred to by way of noteto theissuer's
financid statements. Aswell any statement in theissuer'ssmplified progpectus, annua information
form or financid statements as to the amount of the net asset va ue per security asat any date shall
be presented in such a manner so as to indicate clearly the portion of the net asset vaue per
security that isrepresented by dividendsor other distributionsthat were capitalized during the year
or period in question and the portion of the net asset value per security that is represented by the
changes that occurred in the market vaue of the assets and liabilities of the issuer during the year
or period in question. The intention of this provison isto avoid any misunderstanding or double
counting that may otherwise occur in evauating the performance of the issuer during the year or
period in question.

Item 13. Tax Satus of Securityholders

State in generd terms the income tax consequences to the holders of the securities offered of:

@ any digribution to such holdersin the form of dividends or otherwise, including amounts
reinvested,;

(b) the redemption of securities,
(© the sde of securities;

(d) any transfers between mutud funds.

Item 14. Legal Proceedings
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Describe briefly any legd proceedings materid to the issuer, to which the issuer isaparty or any
of its property is subject.

Instructions

1. Identify the name of the court or agency having jurisdiction, the date on which the suit was
indtituted, the principa partiesthereto, the nature of the claim and the amount claimed, if any. State
whether the proceedings are being contested and the present status of the proceedings.

[tem 15. Other Material Facts

Give paticulars of any other materid facts relaing to the securities proposed to be offered which
are not contained in the annud information form.

Item 16. Auditors, Transfer Agent and Registrar
@ State the name and address of the issuer's auditor.

(b) State the name of the issuer's transfer agent and registrar and the cities in which the
registers of transfer of securities of the issuer are kept.

Item 17. Purchasers Satutory Rights
Include the following statement in the smplified prospectus.

"Securities legidation in certain of the provinces provides purchasers with the right to withdraw
from an agreement to purchase mutud fund securities within two business days after receipt of a
smplified prospectus or within forty-eight hours after the receipt of a confirmation of a purchase
of such securities. If the agreement isto purchase such securities under acontractud plan, thetime
period during which withdrawa may be made may be longer. In severa of the provinces and

territories securitieslegidation further providesapurchaser with remediesfor rescissonor, insome
jurisdictions, damages where the simplified prospectus and any amendment contains a
misrepresentation or is not ddlivered to the purchaser but such remedies must be exercised by the
purchaser within the time limit prescribed by the securities legidation of his province or territory.

The purchaser should refer to any applicable provisons of the securitieslegidation of his province
or territory for the particulars of these rights or consult with alegd adviser™.

[tem 18. Identification

Each amplified progpectus shdl bear encoding which identifies the date a which it becomes
effective.
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Instructions

1 The date need not be written in full. In fact it is preferred that it be shown as for example,
"30/05/89" or included in a printer's code together with the quantity printed. The purpose is to
identify which verson of asamplified prospectusis the subject of a specific receipt.

APPENDIX 1 TO SCHEDULE A

Summary of Fees, Charges and Expenses Payable by the Securityholder

The following table contains a summary of the fees, charges and expenses payable directly by

Security holders:

Type of Charge
Capital Transactions
Amounts payable on
@ acquisition of securities
(b) exchange/trandfer of securitiesto areated fund
(© redemption of securities
Registered Plans!
Amounts payable in connection with
@ retirement savings plan
(b) retirement income fund
(© education savings plan

Services

Description including
amount/rate

! Only registered plans which are sponsored by the Fund(s) and which are described in this prospectus are included.
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Amounts payable with respect to

@ management fees paid directly by securityholder
(b) obtaining certificates

(© purchase plans

(d) withdrawd plans

(e other (insert description)

-- gg. dividend reinvestment charges, courier or wire order charges for specid services, charges
for dishonoured cheques, etc.

SCHEDULE B

INFORMATION REQUIRED TO BE
INCLUDED IN THE ANNUAL INFORMATION FORM

GENERAL INSTRUCTIONS

The Annud Information Form isto be used in conjunction with the smplified prospectus, financia
statements, notices of materid change and similar documents which are required to be filed to provide
disclosure of dl information concerning the mutua fund and the securitiesit proposesto issue. Information
contained in an annud information form should be complete and presented in astyle Smilar to that used in
a prospectus.
Item 1. Name and Formation of Issuer

State thefull name of theissuer and the address of itshead or registered office. Statethe lawsunder
whichtheissuer wasformed and the manner and date of itsformation. If materia, tate whether theissuer's
condating documents have been amended. If theissuer'snamewas changed during the past twelve months,
date the issuer's former name.
Item 2. Business of the Issuer

Describe the business of theissuer.

Instructions
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1 If the issuer has engaged in any business other than that of amutua fund during the past five years,
state the nature of the other business and give the approximate date on which the issuer
commenced to operate asamutud fund. If theissuer's name was changed during the period, state
itsformer name and the date on which it was changed. Indicate briefly the nature and results of any
bankruptcy, receivership or smilar proceedings or any other materid reorganization of the issuer
during the period.

2. If during the past two yearsany dffiliate of theissuer has had any materid interest, direct or indirect,
in any transaction involving the purchase of any substantid amount of assets presently held by the
issuer, describe the interest of the affiliate in such transaction and State the cost of such assets to
the purchaser and to the sdller.

Item 3. Price of Securities on Sale or Redemption

Repeat the disclosure required to be contained in the smplified prospectus in respect of thisltem

and, in addition:

@

(b)

(©

Describe the basisfor valuing theissuer'sassetsand liabilitiesfor the purpose of calculating
net assat value and, if thereis discretion to deviate from these rules, disclose dl instances
within the past three years where the discretion to deviate from these rules was exercised.

Indicate briefly any difference in the sdes charges imposed upon the sde of securitiesin
connection with the conversion or exchange of securities or the reinvestment of dividends
or digributions.

Give particulars of the entitlement of the purchaser of acontractua plan to arefund of any
sdes charge incurred if the contractud plan is terminated during the term of such plan.

Item 4. Method of Distribution

Repeat the disclosure required to be contained in the smplified prospectusin respect of thisltem

and, in addition:

@
(b)

(©

Instruction

Disclose when during the term of aspecia arrangement the sales charge will be deducted.

Give paticulars of any speciad withdrawa rights that are applicable to aspecia
arrangement.

Give paticulars of any entitlement in respect of a specia arrangement to a refund of any
sdes chargeif the specid arrangement is terminated during the term thereof.
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1.

The term "specid arrangement” asused inthisltem has the same meaning as ascribed to such term
inltem 7 of Schedule A.

Item 5. Responsibility for Principal Functions

@
(b)
Instructions
1.
2.
3.
4.

Repest the disclosure from the smplified prospectusin respect of this Item and in addition:

Provide the names and addresses in full or, dternatively, solely the municipdity of
residence or postal address of each person or company referred to in the smplified
prospectus who is responsible for the performance of the principa functions described in
thisItem. In addition, whereacompany isnamed as being responsiblefor the performance
of any such functions, provide the namesin full and addresses as aforesaid in respect of
each of the directors and officers of the company.

Indicate the method of determining the amount of management fees and ate the total of
such fees paid during each of the last five completed financid years and during the period
from the end of the last completed financid year to a date within thirty days of the date of
the annud information form.

Where an dternate address is listed, the Regulator may request that the home address in full be
furnished to him.

In giving information regarding the distribution of securities the name and address of only the
principa distributor need be given. See Schedule A, Item 9.

In giving information regarding the purchase and sde of the investment portfolio and brokerage
arrangements relating thereto the name and address of only the principal broker need be given.

In giving information regarding the purchase and sde of the investment portfolio and brokerage
arrangements, state:

()

the totd cogt, during the last completed financia year of theissuer, of securitiesacquired,
diginguishing between:

@ securities of or guaranteed by the government of any country, or any political
subdivison thereof,

(b) short-term notes, and
(© other securities,
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(in) the total cost of securitiesheld at the beginning and at the end of theissuer'slast completed
financd year;

@iy  the formula, method or criteria used in dlocating brokerage business to persons or
companies engaged in the distribution of the securities of the issuer;

(iv)  the formula, method, or criteria used in alocating brokerage business to persons or
companies furnishing satistica, research or other services to the issuer or the manager of
the issuer; and

v) the amount of brokerage paid to the principa broker for thelast three completed financia
years, giving the total amount paid in each year and expressing the amount paid in eech
year as apercentage of the total brokerage paid in such year by the issuer.

5. Asusd herain:
() "principa broker" includes,

@ a person or company through whom the investment portfolio of the issuer is
purchased or sold pursuant to a contractua arrangement with the issuer or the
manager of the issuer providing for an exclusive right to purchase or sdl the
investment portfolio of the issuer or any feeture which gives or isintended to give

abroker or dedler amaterial competitive advantage over other brokersor deders
in respect of the purchase or sde of the investment portfolio of the Issuer, or

(b) aperson or company, together with any affiliate, by or through whom 13 per cent
or more of the securities transactions of the issuer were carried out; and

(i) "brokerage arrangements’ or "brokerage business' include al purchases and sdes of the
investment portfolio, whether effected directly or through an agent.

6. With the consent of the Regulator, a person or company who would otherwise be a principal
broker may, with respect to any one or more of theitems of disclosure required herein, be trested
as not-coming within the definition of a principa broker.

Item 6. Investment Objectives and Practices

Repest the disclosure from the smplified prospectus in respect of thisitem and in addition:

@ Subject to the provisons contained in Ingruction 3, Sate any redtrictions on investments
and on investment policies and practices of the issuer on pursuing its objectives, with
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particular reference to the following types of activities

()

(i)
(i)
(iv)
v)
(i)
(vii)

(viii)
(ix)
(x)
(xi)
(xii)
(xiii)
(xiv)
(xv)
(xvi)

(xvii)

the issuing of securities other than those contemplated by the issuer's smplified
prospectus,

the borrowing of money;

the firm underwriting of securities issued by other issuers,

the purchase and sde of red edtate;

the purchase and sde of commodities or commodity futures contracts;
the making of loans, whether secured or unsecured,

the investment of more than 10% of the assets of theissuer in the securities of any
one issuer;

the investment in more than 10% of the securities of any one issuer;

the investment in securities for the purpose of exercisng control or management;
the investment in securities of investment companies or other mutud funds,

the purchase or sdle of mortgages;

the purchase of securities on margin or sdling short;

the invesment in securities which are not fully paid;

the investment in illiquid securities or securities whose resale is restricted,

the investment in gold or gold certificates,

the pledging, mortgaging or hypothecating of the issuer's assets,

the sde of portfolio securities to directors, officers or trustees of the issuer or of
the manager or the purchase of portfolio securities from such persons;

(xviii) the guaranteeing of the securities or the obligations of another issuer;
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(xix)  the purchase of options, rights and warrants,
(xx)  thewriting of covered or uncovered clearing corporation options,

(xxi)  theinvestment inasecurity which may requirethe purchaser to make an additiona
contribution beyond the price of the security;

(xxii) the lending of the issuer's portfolio securities. (b) Briefly indicate the nature of any
securityholder or other approva that may be required in order to change any of
the restrictions referred to in clauses ().

Instructions

1. For the purpose of clause (vi), the purchase of debt securities for investment purposes is not
consdered to be the making of aloan by the issuer.

2. For the purpose of clause (xiv)c where the issuer invests in securities whose resdle is restricted,
describe how those securities are vaued for the purpose of computing the net asset vaue of the
iSSuer.

3. Reference should be madeto Nationd Policy No. 39 for astatement asto the standard investment
restrictions and practices that a mutua fund is required to adopt unless the prior gpprova of the
securities authorities has been obtained to permit any variaion. If the issuer has adopted the
standard investment restrictions and practices contained in National Policy No. 39, it is not
necessary to state these in the annud information form provided that:

() the annua information form includes astatement to the effect thet (i) theissuer has adopted
the standard investment restrictions and practices, (ii) the Sandard investment restrictions
and practices are deemed to be incorporated in the annud information form; and (iii) a
copy of the stlandard investment restrictionsand practiceswill be provided by or on behaf
of the issuer or by or on behdf of the principa distributor of the issuer to any person
requesting the same; and

(i) any investment redtrictions or investment practices in addition to the slandard investment
restrictions and practices that have been adopted by the issuer (including any variations

from the standard investment restrictions and practices that have been gpproved by the
securities authorities) are set forth in the annud information form.

Item 7. Sgnificant Holdings in Other Issuers
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Furnishin subgtantialy the tabular form indicated the following information as & adate within thirty
days of the date of the annua information form with respect to each issuer, 5 per cent or more of whose
securities of any class are beneficidly owned directly or indirectly by the mutud fund or any of its
subsidiaries.

TABLE
Percentage of Percentage of Vaue of
Securitiesof any Class  Issuer’s Assets
Nameand Addressof  Nature of itsPrincipd ~ Owned by | ssuer Invested Therein

| ssuer Business

Item 8. Tax Satus of Issuer and Security Holder

@ State in generd terms the bases upon which the income and capital recaipts of the issuer
are taxed.

(b) Repeat disclosure from the smplified prospectusin respect of thetax status of the security
holder.

Item 9. Legal Proceedings

Repest the disclosure from the smplified progpectus in respect of this Item and on addition make
asmilar atement as to any such proceedings known to be contemplated.

Item 10. Directors, Officers and Trustees

Ligt the names and home addressesin full or, dternatively, solely the municipdity of residence or
postal address, of al directors, officers or trustees of the issuer and indicate al positions and offices with
the issuer held by each person named, and the principa occupations, within the five preceding years, of
each director, officer or trustee.

Instructions

1. Where the municipaity of resdence or posta addressis listed, the director may request thet the
home address in full be furnished to the Regulator.

2. Where the principa occupetion of adirector, trustee or officer isthat of an officer of acompany
other than the issuer, state the businessin which such company is engeged.
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3. Where adirector or officer has held more than one position in the issuer, or aparent or subsdiary
thereof, state only the first and last position held.

[tem 11. Remuneration of Directors, Officers and Trustees

@
(b)

Only issuers which directly employ officers need comply fully with this Item.

Other issuers, the businesses of which are managed by a management company pursuant
to a contractua arrangement with the issuer, or by a corporate trustee pursuant to the
terms of atrust indenture, must report in the annud financia statement of such issuers:

() the aggregate amount of directors or trustees' fees paid by the issuer in respect
of each of the financid years reported upon;

(in) the aggregate amount of expenses reimbursed by the issuer to the directors or
trustees in respect of the fulfillment of duties as directors or trustees.

Aswell, such issuers must confirm in the annud information form that the amounts reported in the financia
statements as paid or reimbursed to directors and trustees congtitute the only compensation paid by the
issuer to such directors and trustees.

Where any compensation isin non-cash form, the vaue of the benefit conferred should be stated
or, if itis not possible to state the vaue, the benefit conferred should be described.

(©

State the information respecting executive compensation that is required to be disclosed
pursuant to the Statement of Executive Compensation annexed hereto as Appendix 1.

[tem 12. Indebtedness of Directors, Officers and Trustees

In regard to,
@)
(i)
(iif)

each director, trustee and each senior officer of theissuer;
each proposed nominee for eection as adirector or trustee of the issuer; and

eachassociate or affiliate of any such director, trustee, senior officer or proposed nominee,
who is or has beenindebted to theissuer or itssubsdiaries at any time since the beginning
of the last completed financid year of the issuer, State with respect to each such issuer or
subsdiary the largest aggregate amount of indebtedness outstanding at any time during the
last completed financid year, the nature of theindebtednessand of thetransactioninwhich
it was incurred, the amount thereof presently outstanding, and the rate of interest paid or
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charged thereon, but no disclosure need be made of routine indebtedness.

1 "routine indebtedness’ means indebtedness described in any of the following

clauses,

@

(b)

(©

(d)

if an issuer makes loans to employees generally whether or not in the
ordinary course of business then loans shall be congdered to be routine
indebtedness if made on terms, including those asto interest or collaterd,
no more favourable to the borrower than the terms on which loans are
made by the issuer to employees generdly, but the amount a any time
remaining unpaid under such loans to any one director, senior officer or
proposed nomineetogether with hisassociateson affiliatesthat aretreated
as routine indebtedness under this clause (a) shall not exceed $25,000;

Whether or not the issuer makes|oansin the ordinary course of business,
aloan to a director or senior officer shall be consdered to be routine
indebtedness if:

() the borrower is afull-time employee of the issuer;

(i) true loan is fully secured againg the residence of the borrower;
and

(i)  the amount of the loan does not exceed the annud sdary of the
borrower;

where the issuer makes loans in the ordinary course of business, aloan
shdl be considered to be routine indebtedness if made to a person or
company other than afull-time employee of the issuer, and if the loan:

() is made on subgstantidly the same terms, including those as to
interest rate and collatera, as were available when the loan was
made to other customers of the issuer with comparable credit
ratings, and

(i) involves no more than usud risks of collectability; and
indebtedness arising by reason of purchases made on usud tradetermsor
of ordinary travel or expense advances, or for smilar reasons shdl be

considered to be routine indebtedness if the repayment arrangement are
in accord with usua commercid practice.
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2.

State the name and home address in full or, dternatively, soldy the municipdity of
residence or postal address of each person or company whose indebtednessis described.

[tem 13. Associated Persons

Furnishthefollowing information asto each person or company named inthesmplified prospectus
and repeated in the annud information form in respect of the information given pursuant to Item 9 of

Schedule A:

@

(b)

(©

(d)

(€

(f)

If anamed person or company isassociated with theissuer or isadirector or senior officer
of or is associated with any affiliate of the issuer or is a director or senior officer of or is
associated with any company which is associated with the issuer, so state, and give
particulars of the relationship.

If the issuer is associated with a named person or company or is associated with any
dfiliate of anamed company or is associated with any company which is associated with
the named person or company, so state, and give particulars of the rdationship.

If any person or company associated with the issuer is also associated with a named
person or company, S0 sate, and give particulars of the relationship.

If anamed person or company has a contract or arrangement with the issuer, give a brief
description of the contract or arrangements, including the bass for determining the
remuneration or the named person or company and give the amount of remuneration paid
or payable by the issuer and its subgdiaries to such person or company during the last
completed financia year of the issuer.

If anamed person or company is associated with any other named person or company,
S0 dtate, and give particulars of the relationship.

Where and to the extent required by the Regulator, give the business experience of each
named person or company and, inthe case of anamed company, thedirectorsand officers
thereof.

[tem 14. Promoter

If any person or company isor has been apromoter of theissuer within the five yearsimmediately
preceding the date of the annud information form furnish the following information:

@

State the names of the promoters, the nature and amount of anything of vaue (including
money, property, contracts, options or rights of any kind) received or to be received by
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(b)

each promoter directly or indirectly from the issuer and the nature and amount of any
assets, services or other consideration therefor received or to be received by the issuer.

Asto any assets acquired within the past two years or to be acquired by the issuer from
a promoter, state the amount at which they were acquired or are to be acquired and the
principle followed or to be followed in determining the amount. | dentify the person making
the determination and date his relationship, if any, with the issuer or any promoter. State
the date that the assets were acquired by the promoter and the cost thereof to the
promoter.

Item 15. Principal Holders of Securities

Furnish the following information as of a pecified date within thirty days prior to the date of the
annud information form in substantialy the tabular form indicated:

@ The number of securities of each class of voting securities of:
() the issuer; and
(i) the manager of the issuer;
owned of record or beneficidly, directly or indirectly, by each person or company who
owns of record, or is known by such issuer or manager to own beneficidly, directly or
indirectly, more than 10 per cent of any class of such securities. Show in Column 5
whether the securities are owned both of record and beneficidly, of record only, or
beneficidly only, and show in Columns 6 and 7 the respective numbers and percentages
known by the issuer or manager to be owned in each such manner.
TABLE
Name of Redationship I ssuer or Dedg - Securities Number of Nameand
Company  Thereto nation of Type of Owned Percentage  Address
Class Ownership of Class

(b)

If any person or company named in answer to paragraph (a) owns of record or
beneficidly, directly or indirectly, more than 10 per cent of:

() any class of voting securities of the principa distributor or the principa broker of
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(©

the issuer or any parent or subsdiary thereof, or

(i) any proprietorship interest inthe principa distributor or the principa broker of the
issuer, give the percentage of such securities or the percentage of such
proprietorship interest so owned by such person or company.

The percentage of securities of each class of voting securities beneficidly owned, directly
or indirectly, by al the directors, trustees and senior officers:

() of the issuer in theissuer or in a parent or subsidiary thereof, and
(i) of the manager of the issuer in such manager or in aparent or subsidiary thereof,
in the case of each company as a group, without naming them.

TABLE

Desgnation of Class Issuer or percentage Name of Redationship Thereto

Company

Instructions

Where acompany isshown by theissuer as owning directly or indirectly morethan 10 per
cent of any class of such securities, the Regulator may require the disclosure of such
additiond information asis necessary to identify any individua who, through his direct or
indirect ownership of voting securitiesin the company ownsdirectly or indirectly morethan
10 per cent of any class of such securities. The name of such an individua should be
disclosed in afootnote to the table described in paragraph (a).

For the purposes of paragraph (8), securities owned beneficialy, directly or indirectly, and
of record areto be aggregated in determining whether any person or company owns more
than 10 per cent of the securities of any class.

For the purposes of clause (i) of paragraph (a), where no materid change has occurred
intheinformation required by such clause Sncethe date of thefinancid statementsfiled for
the issuer's most recently completed financid year, the information may be given as of the
date of the financid statements.
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If voting securities are being offered in connection with, or pursuant to, a plan of
acquisition, amalgamation or reorganization, indicate, asfar as practicable, the respective
holdings of voting securities that will exigt after giving effect to the plan.

If, to the knowledge of the issuer, more than 10 per cent of any class of voting securities
of theissuer or if, to the knowledge of the manager if the issuer, more than 10 per cent of
any class of voting securities of such manager are held or are to be held subject to any
voting trust or other smilar agreement, state the designation of such securities, the number
held or to be held and the duration of the agreement. Give the names and addresses of the
voting trustees and outline briefly their voting rights and other powersunder the agreement.

If, to the knowledge of theissuer, the parent of theissuer, the manager or the parent of the
manager, any person or company named in answer to paragraph (a) is an associate or
dfiliate of any other person or company named therein, disclose, insofar as known, the
materid facts of such rdaionship, including any basisfor influence over theissuer enjoyed
by the person or company other than the holding of voting securities of the issuer.

Item 16. Interest of Management and Othersin Material Transactions

Describe briefly, and where practicable state, the gpproximate amount of any materid interest,
direct or indirect, of any of the following persons or companies in any transaction within the three years
prior to the date of the annua information form, or in any proposed transaction which has materialy
affected or will materidly affect the issuer:

0]

(i)
(ii)
(iv)

v)
(i)

Instructions
1.

the manager of the issuer;

the principd digtributor of the issuer;

the principal broker of the issuer;

any directors, senior officers or trustees of the issuer or of any company referred to in
causes (i), (ii) or (iii) hereof;

any security holder named in answer to paragraph (a) of Item 14; and

any asociate or ffiliate of any of the foregoing persons or companies.

Give abrief description of the materid transaction. Include the name and address of each
person or company whose interest in any transaction is described and the nature of the
relaionship by reason of which such interest is required to be described.

Asto any transaction involving the purchase or sdle of assets by or to theissuer otherwise
then in the ordinary course of business, state the cost of the assetsto the purchaser and the
cost thereof to the seller if acquired by the sdller within two years prior to the transaction.
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This Item does not apply to any interest arising from the ownership of securities of the
issuer where the security holder receives no extra or special benefit or advantage not
shared on an equd basis by dl other holders of the same dlass of securities or dl other
holders of the same class of securities who are resdent in Canada.

No information need be given in answer to this Item as to any transaction or any interest
therein, where:

() the rates or charges involved in the transaction are fixed by law or determined by
competitive bids,

(i) the interest of a specified person or company in the transaction is solely that of a
director of another company that is a party to the transaction;

(i) thetransaction involves services as a bank or other depository of funds, transfer
agent, regigtrar, trustee under atrust indenture or other Smilar services,

(iv)  theinterest of apecified person or company, including al periodic ingadmentsin
the case of any lease or other agreement providing for periodic payments or
instaments, does not exceed $50,000; or

v) the transaction does not directly or indirectly, involve remuneration for services,
and

@ the interest of a specified person or company arose from the beneficid
ownership, direct or indirect, of lessthan 10 per cent of any classof voting
securities of another company that is a party to the transaction,

(b) the transaction isin the ordinary course of business of the issuer.

Information shall be furnished in answer to this Item with respect to transactions not excluded

above that involveremuneration, directly or indirectly, to any of the specified personsor companies
for services in any capacity unless the interest of the person or company arises solely from the
beneficia ownership, direct or indirect, of lessthan 10 per cent of any class of voting securities of
another company furnishing the services to the issuer or its subsdiaries.

6.

This Item does not require the disclosure of any interest in any transaction unless such
interest and transaction are materidl.

Item 17. Custodian of Portfolio Securities

@

(b)

State the name, principa business address and the nature of the business of the person or
company holding portfolio securities of theissuer as custodian. The name of the custodian
may be omitted if it is abank to which the Bank Act (Canada) applies, or otherwise with
the consent of the Regulator.

Give brief details of the contractud arrangement made with the custodian.

[tem 18. Material Contracts

Page 33 of 51



Give particulars of every materid contract entered into within thetwo years prior to the date of the
annud information form, by the issuer and state a reasonable time and place a which any such contract or
copy thereof may beinspected during the distribution of the securitiesbeing offered. Indicate that in addition
to any such contracts, the declaration of trust establishing the mutual fund as well as any management
agreement, principa distributorship agreement or copies thereof are available for ingpection a such time

and place.
Instructions
1.

The term "materia contract” for this purpose means any contract that can reasonably be
regarded aspresently materid to the proposed investor inthe securitiesbeing offered. This
Item does not require disclosure of contracts entered into in the ordinary course of
business of the issuer.

Set out a complete ligt of al materiad contracts, indicating those which are disclosed
elsawhere in the annud information form or in the smplified prospectus and provide
particulars with respect to those materid contracts about which particulars are not given
elsawhere.

Particulars of contracts should include the date of, parties to, consderation and genera
nature of the contracts, succinctly described.

Particulars of contracts need not be disclosed or copies of such contracts made available
for ingpection if the Regulator determines that such disclosure or making available would
impair the value of the contract and would not be necessary for the protection of investors.

[tem 19. Other Material Facts

Give particulars of any other materia factsrelating to the securities proposed to be offered and not
disclosed pursuant to the foregoing items which are not contained in the smplified prospectus.

[tem 20. Certificates

@

(b)

Include a certificate Signed by the chief executive officer and the chief financid officer of
the issuer and by two directors of the issuer other than the foregoing and by the manager
of the issuer, if any, which Sates.

"Thisannua information form, thefinancid statements of the fund (specify) for thefinancia
period ended (specify) and the auditors report thereon, together with the smplified
prospectus required to be sent or delivered to a purchaser during the currency of this
annud information form congtitute full, true and plain disclosure of dl materid factsreaing
to the securities offered by the smplified prospectus and do not contain any
misrepresentation.”

Include a certificate Sgned by the principa distributor of the issuer which sates:

"To the best of our knowledge, information and belief this annud information form, the
financid statements of the fund (specify) for the financid period ended (specify) and the
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Instructions
1.

auditor's report thereon, together with the smplified prospectus required to be sent or
delivered to apurchaser during the currency of thisannua information form congtitute full,
true and plain disclosure of dl materid facts relating to the securities offered by the
samplified prospectus and do not contain any misrepresentation.

The certificate required to be signed by the manager of the issuer shdl be sgned in the
manner prescribed by Nationa Policy No. 39.

The certificate required to be signed by an issuer that has been established asatrust shall
be signed in the manner prescribed by Nationd Policy No. 39.

Where Nationd Policy No. 39 requires evidence of the authority to sign to be provided,
such evidence shdl befiled with thefiling of the annud information form.

APPENDIX 1TO SCHEDULE B
STATEMENT OF EXECUTIVE COMPENSATION

[tem 1. General

1.1

Item1l. Cash

1.1

1.2

For the purposes of thisform "executive officer” of an issuer means the chairman and
any vice-chairman of the board of directors of the issuer, where that person performs
the functions of such office on afull-time basis, the president, any vice-president in
charge of aprincipa business unit such as sales, finance or production and any officer
of the issuer or of a subsidiary who performs a policy-making function in respect of the
issuer, whether or not such officer isaso adirector of theissuer or the subsidiary.

An unincorporated issuer, including a mutua fund, that does not itsdlf directly employ
officers and the business of which is managed by a manager pursuant to a management
contract with the issuer or by atrustee pursuant to a trust indenture, need comply only
with items VI and VI, to the extent those items are gpplicable.

State the number of executive officers of the issuer.

State the aggregate cash compensation paid to the issuer's executive officers by the
issuer and its subsidiaries for services rendered during the most recently completed
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financid year.
11.3  For the purposes of subitem 11.2.

@ cash compensation includes salaries, fees (including directors fees),
commissions and bonuses and, in addition to amounts actudly paid during and
for the most recently completed financid year, cash compensation includes:

0] bonuses to be paid for services rendered during the most recently
completed financia year unless such amounts have not been alocated,

(i) bonuses paid during the most recently completed financia services
rendered in a previous financid year, and

(i)  any compensation other than bonuses earned during the recently
completed financid year, the payment of which is deferred,;

(b) compensation for a period during which an individua was not the executive
officer shal not be included in a determination off remuneration of executive
officars, and

(© compensation paid during the most recently completed financid year that was
disclosed in afiling of a document complying with the requirements of thisform or a
predecessor thereof in respect of afinancia year other than the most recently
completed financid year shdl not be included.

1.4 Atthe option of the issuer, the cash compensation figure set out pursuantto  subitem
11.2 may be broken down into categories such as sdaries, fees, commissions and
bonuses.

ItemIll. Plans
[1. Plans

*[11.1 Describe briefly any plan pursuant to which cash or non-cash compensation  was
paid or digtributed to executive officers during the most recently completed financid
year or is proposed to be paid or distributed in a subsequent year and include in the
description,
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@
(b)
(©
(d)
C)
®

()

[ Practice Notes:

asummary of how the plan operates;

the criteria used to determine amounts payable;

the time periods over which the measurement of benefits will be mined;
payment schedules,

any recent materia amendments to the plan;

amounts paid or distributed during the most recently completed financid year,
and

amounts accrued for the group during the most recently completed financia
year, inasmuch as the ditribution or unconditiond vesting of me not subject to
future events.

The phrasein the firgt sentence in subitemn 111.1 "in a subsequent year” means in any future year

or years.

ClausssI1. 1(f) and (g) of Form 41 do not apply to defined benefit plans.

A defined benefit plan is one which determines employees entitlements to pension benefits as a function
of the years of employee service and/or earnings. 1t specifies certain pension benefits to be received
after retirement and usudly sets up a funding medium designed to provide the benefits]

*[11.2  With respect to options to purchase securities granted to executive officers during the
most recently completed financia year set out,

@
(b)
(©)
(d)
C)
®

()
()

asummary of how the plan operates;

the criteria used to determine the number of securities under option;

the time periods over which the measurement of benefits will be determined;
payment schedules,

al recent maerid amendmentsto the plan;

the number of securities optioned during the most recently completed financia
year;

the designation and aggregate number of securities under option;
the average per security exercise price (when options with differing terms are
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granted, the information should be given for each class or type of option) and
when such priceis less than the market value of the security underlying the
option on the date the option is granted, provide the market price on such date.

1.3 With respect to options exercised during the issuer's most recently completed financia
year, provide, with respect to each class or type of option, in addition to the information
prescribed by clauses 111.2(a) to (f), the aggregate net value (market vaue less exercise
price at the date of the exercise) of the securities under option.

[11.4  For the purpose of thisitem,

@ compensation pursuant to a plan need be taken into account only to the extent
that the plan discriminates in scope, terms or operation in favour of executive
officersand is not available to dl full time employees other than those covered
by a collective agreement;

(b) where disclosure of an amount paid or distributed pursuant to a plan is made
under clause I11.1(f), that amount shal not be included in the cash compensation
under item I1;

[Practice Note: Where disclosure of an amount paid or distributed pursuant to a plan is made under
cash compensation in item 11, that amount shall not be included under clause I11.1(f), provided that a
gtatement to that effect is made under item 111

(© amounts paid or distributed that are disclosed under clause 111.1(f) shdl not
include amounts paid or digtributed that have been disclosed in a previousfiling
of adocument, other than a prospectus, complying with the requirements of this
form under clause I11.1(g) as accruing to the group in respect of afinancid year
other than the most recently completed financid yesr;

(d) "options" includes al options, share purchase warrants or rights other than those
issued to al securityholders of the same class or to dl securityholders of the
same class resdent in Canada on apro rats. basis and an extension of an
option shdl be deemed to be agranting of an option;

(e "plan” includes any plan, contract, authorization or arrangement, whether or not
et forth in any forma document and may be gpplicable to only one person, but
does not include the Canada Pension Plan or asimilar government plan.

Iltem V. Other

IV.1 Describe dl other compensation not referred to initem 11 or [l paid during the most
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V.2

V.3

V.4

recently completed financid year, including persona benefits and securities or property
paid or distributed other than pursuant to a plan referred to initem 111, which
compensation is not offered on the same termsto dl full time employees other than

those covered by a collective agreement.

For the purposes of describing other compensation under subitem V.1, the value to be
given for such compensation shdl be the issuer's and subsidiaries aggregate incrementa
cost.

For the purposes of subitem 1.2, "incrementa cost” isthe cost to the issuer or
subsidiary of conferring a benefit upon an individua where such cost would not be
otherwise incurred by the issuer if the benefit were not so conferred.

When the aggregate vaue of the compensation disclosed under subitem IV.1 does not
exceed the lesser of $10,000 times the number of personsin the group or 10 per cent
of the compensation stated under item 11, it is necessary to declare that fact only and in
the discretion of the Director, the $10,000 threshold may be increased to $25,000.

*1tem V. Termination of Employment or Change of Control

V.1

Describe any plan or arrangement in respect of compensation received or that may be
received by executive officersin the issuer's most recently completed or current
financid year in view of compensating such officers in the event of the termination of
employment (resignation, retirement, change of contral) or in the event of achangein
respong hilities following a change in control, where in repect of an executive officer
the value of such compensation exceeds $60,000.

*|tem V1. Compensation of Directors

V1.1 Describe,

@ any dandard arrangements, stating amounts, pursuant to which directors are
compensated by the issuer for their servicesin their capacity as directors,
including any additional amounts payable for committee participation or specia
assgnments, and

(b) any other arrangements, stating amounts, in addition or in lieu of any standard
arrangement, pursuant to which directors were compensated by the issuer in
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their capacity as directors during the most recently completed financia yeer.

V1.2  Where compensation isin non-cash form, state the value of the benefit conferred, or it if
is not possible to ate the vaue, describe the benefit conferred.

*  SQubitems|Il.1and I11.2, Item 1V; Item V; and Subitem VI.1 - Subsidiaries

[Practice Note: References in the above items and subitems to the payment or distribution of compensation to executive officers or
directors or receipt of such compensation by executive officers, the granting of options to executive officers and the incurrence of
cost by the issuer include such payments, distributions, grants and incurrences by and such receipts from the issuer or any subsidiaries
of the issuer.]
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New Brunswick
Newfoundland

British Quebec Nova Scotia Y ukon Northwest
Mutual Fund Documents Alberta Columbia  Manitoba  Ontario Note 3 Saskatchewan  Prince Edward Island Territory  Territories
The following types and
numbers of documents should
befiled with a Preliminary
Simplified prospectus or aPro
Forma Simplified Prospectus
filed pursuant to National
policy no. 36:
C Preliminary or Pro 4 1 2 5(Prelimin- 1(French) 1 1 1 1
Forma Simplified ary) .
1(English
Prospectus — unsigned 2(Pro- (English)
Forma)
C Pro Forma Simplified 1 1 1 2 1(French) 1 1 - 1
Prospectus — black .
1(Engl
lined to show changes (English)
from the prior final
simplified prospectus
—certified as required
by National Policy No.
30
C Preliminary Annual
Information Form
—signed 1 1 1 1 1(French) 1 1 1 1
1(English)
—unsigned 2 - 1 4 1(French) 1 1 - -
1(English)
C Notice/Consent Forms - - - 1 - - - - -

under Freedom of
L egislation/Protection
of Privacy Legislation
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Mutual Fund Documents

British

Alberta Columbia Manitoba

Ontario

New Brunswick
Newfoundland

Nova Scotia

Prince Edward Island

Quebec

Note 3 Saskatchewan

Y ukon

Territory

Northwest

Territories

C

Notarial copy of filing - - -
receipt issued by

principal jurisdiction

or telex confirmation

of issue

Pro Forma Annual
Information Form

—signed - - -

—unsigned 2 1 2

Pro Forma Annual 1 1 1
Information Form —

black-lined to show

changes from the prior

Annual Information

Form — certified as

required by National

Policy No. 30

Audited Annual
Financia Statements
referred to as
accompanying the
Preliminary or Pro
Formasimplified
Prospectus (Note 1)

—manually signed 1 1 1

—unsigned or printed 1 1 1
or facsimile signatures

1(French) 1 1
1(English)
1(French) 1 1
1(English)

1(French) 1 1
1(English)

2(French) 2 1
1(English)
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Mutual Fund Documents

British

Alberta Columbia Manitoba

Ontario

Quebec

Note 3 Saskatchewan

New Brunswick
Newfoundland

Nova Scotia

Prince Edward Island

Y ukon

Territory

Northwest

Territories

C

Auditors' Comfort 1 1 1
Letter if auditors
report is unsigned

Interim Financia 1 1 2
Statements referred to

as accompanying the

Pro Forma Simplified

Prospectusif

applicable —unsigned

Auditors’ Comfort 1 1 1
Letter reinterim

financial statementsif

applicable

Directors' Resolution 1 1 1
approving the

Preliminary Annual

Information Form, the

Preliminary simplified

Prospectus and the

audited financial

statementsreferred to —

therein — certified

Cross Reference Sheet

—inthecaseof thefirst 1 1 1
filing under National
Policy No. 36

—inthe case of all 1 - 1
subsequent filing

under National Policy

No. 36

1(signed)
1(copy)

1(signed)
1(copy)

1(signed)
1(copy)

2(French) 2
1(English)

1

1

1
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New Brunswick

Northwest

Newfoundland Territories
British Quebec Nova Scotia Y ukon
Mutual Fund Documents Alberta ~ Columbia  Manitoba  Ontario Note 3 Saskatchewan  Prince Edward Island Territory
C Copy or draft of all - 1 1 1 1 1 —(1inN.S/ifN.S.is - 1
material contracts the principal
including the jurisdiction)
Custodianship
Agreement and any
Sub-Custodianship
Aqgreement
C Copy or draft of all - - - 1 1 - - - -
“green sheets”
C Certificate for each - 1 - 1 1 - - - -
issuer re proceeds from
the distribution in the
jurisdiction and
appropriatefiling fee
C Filing fee per issuer Regs. Reg. Reg.S50- Regs. Sch.1  Regs. S.267 Regs. Note5 Note 5 Note 5
(Note 4) Sch. 1- 270/86 R1 S4-$250 $500 S.176(2)
S2(1) S183(1) -  S3(1)(h) minimum minimum See  Appendix A-
S2(8) $2,500 $650 plus Regs. S.267.1, S.3(a) Initid
S2(9) minimum  $600 if S.267.2, Filing $1,000
$1,500 Manitoba S.268(3) and Refilings
mini- is S.98 $1,000
mum principal
prospec- jurisdic-
tus; tion
$500 -
AlF

The following types and
numbers of documents should
be filed with afinal smplified
prospectus filed pursuant to
National Policy No. 36:
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black-lined to show
changes from the
Preliminary Annual
Information Form or
Pro Forma Annual
Information Form as
the case may be

New Brunswick Northwest
Newfoundland Territories
British Quebec Nova Scotia Y ukon
Mutual Fund Documents Alberta Columbia  Manitoba  Ontario Note 3 Saskatchewan  Prince Edward Island Territory
Final Simplified 2 1 1 3(English) 1(French) 2 1(N.S, P.E.I., Nfld.) 1 1
Prospectus —unsigned 1(French) 1(English) 1 English (N.B.)
1French (N.B.)
Fina Simplified 1 1 1 2 1(French) 1 1 1 1
Prospectus — black .
lined to show changes L(English)
from the Preliminary
Simplified Prospectus
or Pro Forma
Simplified Prospectus
asthe case may be
Final Annual
Information Form
—signed 1 1 1 1(English) 1(French) 1 1(N.S,, P.E.I., Nfld.) 1 1
1(French) 1(English) 1English (N.B.)
1 French (N.B.)
—unsigned 2 1 1 3(English) 1(French) 1 1(N.S, PE.I., Nfld.) - -
1 (French) 1(English) 1English (N.B.)
1French (N.B.)
Final Annual 1 1 1 2 1(French) 1 1 1 1
Information Form — 1(English)
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Mutual Fund Documents

Alberta

British

Columbia

Manitoba

Ontario

Quebec

Note 3

Saskatchewan

New Brunswick
Newfoundland

Nova Scotia

Prince Edward Island

Northwest
Territories
Y ukon

Territory

C

Directors
Resolution(s)
approving the Final
Simplified Prospectus,
the Final Annual
Information Form and
the audited annual
financial statements
referred tointhe
Simplified Prospectus
—certified

Undertaking to deliver
permanent information
record — signed

Audited Annual
Financial Statements
accompanying the
Final simplified
Prospectusif not filed
infinal form with the
Preliminary Simplified
Prospectus or with or
prior to thefiling of
the Pro Forma
Simplified Prospectus

—manually signed

—printed or facsimile
signatures

1

1

1

1

1

1

1(French)
1(English)

2(French)
1(English)

1

1

1 1
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New Brunswick Northwest
Newfoundland Territories
British Quebec Nova Scotia Y ukon
Mutual Fund Documents Alberta Columbia  Manitoba  Ontario Note 3 Saskatchewan  Prince Edward Island Territory

C Interim Financial 2 1 1 3 2(French) 2 1 1 1
Statements 1(English)
accompanying the
Fina Simplified
Prospectusif
applicable and if not
filed in final form with
or prior to thefiling of
the Pro Forma
simplified Prospectus
—unsigned

C Statement of Portfolio - 1 1 1 1(French) 1 1 1 1
Transa_s:tions if not 1(English)
filed with or prior to
the Pro Forma
Simplified Prospectus
— Certified

C Report on Sub- 1 1 1 1 1 1 1 1 1
Custodians—s.7.01(4)
of N.P. 39

C Auditors’ Comfort 1 1 1 1 1 1 1 1 1
letter re Interim
Financial Statements
(if any) filed with the
Fina Simplified
Prospectusif not
previously filed

C Auditors’ Consent re 2 1 1 1 1 1 1 1 1
Audited Annual
Financial Statements
referred tointhe
Simplified Prospectus
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Mutual Fund Documents

Alberta

British

Columbia

Manitoba

Ontario

Quebec
Note 3

Saskatchewan

New Brunswick
Newfoundland

Nova Scotia

Prince Edward Island

Y ukon

Territory

Northwest
Territories

C

Consents of legal
counsel or other tax
expert re tax status
disclosure

Cross Reference Sheet

—inthe case of thefirst
filing under National
Policy No. 36

—all other filings
under National Policy
No. 36

Copies of materia
contracts requested by
Commission Staff

—signed or notarized

— copies of signed or
notarized material
contracts

Copy of all “green
sheets”

Notarial copy of filing
receipt issued by the
principal jurisdiction

1

1

2(English)
1(French)

1+1(French)
1+1(English)

1

1(N.S, P.E.I., Nfld.)
1English (N.B.)
1French (N.B.)

1
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New Brunswick Northwest
Newfoundland Territories
British Quebec Nova Scotia Y ukon
Mutual Fund Documents Alberta Columbia  Manitoba  Ontario Note 3 Saskatchewan  Prince Edward Island Territory
The following types and
numbers of documents should
be filed with an amendment to
the Simplified Prospectus and
Annua Information Form filed
pursuant to national Policy No.
36:
C Copy(ies) of
amendment
—signed 1 1 1 1 1(French) 1 1 1 1
1(English)
—unsigned 2 1 1 3 1+1(French) 1 1 - -
1+1(English)
C Directors Resolution 1 1 1 1 1 1 1 1 1
approving the
Amendment — certified
C Consents of Counsel 1 1 1 1 1 1 1 1 1
and other expertsif
applicable
C Filing Fee (Note 4) $100 $250 $100 $100 $100 $100 Note 5 Note 5 Note 5
C Notarial copy of filing - - 1 - 1 1 1 1 1
receipt or other proof
of acceptanceissued
by the principal
jurisdiction
C Commercial copies— 2 2 2 2 1+1(French) 2 1 1 1
to befiled 1(English)
subsequently
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NOTES

Where the audited annua financid statements have been previoudy filed with the securities
authorities pursuant to the continuous disclosure requirements of gpplicable securities legidation,
it is not necessary to file amanualy signed copy of such financid statements with the pro forma
materid. However, acopy(ies) bearing printed or facamile signatures should befiled with the pro
forma smplified progpectus for convenience of reference.

Lo

2. Withrespect to al provinces other than Quebec, Ontario and New Brunswick, the French version
of the Final Smplified Progpectusand Final Annua Information Formisrequired to befiledin such
Provinces only if the French verdgon isto be used in the Province.

3. With respect to the Province of Quebec the number of copies shown isthe number required in the
respect of each issuer. For example, where a combined document is used (e.g. for a smplified
prospectus, annud information form or financid Satements) covering three issuers and the teble
indicates that one copy is required of the document in question, the number of copiesrequired to
be filed would bethree—i.e. onefor each issuer included in the combined document. Also, where
the table indicates that the number of copies to be filed is“1 +1", in the case of the foregoing
example, four copies of the combined document would be required to be filed —i.e. onefor each
issuer include in the combined document plus one additiona copy.

4, Filing fees should be made payable to:

British Columbia — Minister of Finance New Brunswick — Minister of Finance

Alberta —Provincial Treasurer of Nova Scotia —Minister of Finance
Alberta

Saskatchewan — Minister of Finance Prince Edward Island — Provisional Secretary

Manitoba — Minister of Finance Newfoundland — Registrar of Companies

Ontario — Treasurer of Ontario Northwest Territories ~ — Government of the

Northwest Territories

Quebec — Minister of Finance Y ukon Territory — Deputy Head,
Department of Finance

Thefiling fees st forth in this table reflect the filing feesin effect at March 1, 1990. Securities legidation
in each jurisdiction should be checked at the time of each filing to ascertain whether there have been
changesin thefiling fees shown in thistable.

5. Filing Fees per issuer:
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Province

New Brunswick

Nova Scotia (Note 5A)

Prince Edward Island

Newfoundland

Northwest Territories

Y ukon Territory

Note 5A:

Prospectus

$500

$150

or if New Brunswick isthe Principal
Jurisdiction $1,000 plus $100 for each
additional class of securities

or if Nova Scotiaisthe Principal
Jurisdiction $1,000

plus $200 for each additional
Fund/Security

>
=

Amendments

$100

$100

$100

$100

$50 (prospectus); $10
AlF

$50

The Nova Scotia Securities Commission regards the filing of an Annua Information Form pursuant to
National Policy No. 36 as an gpplication, pursuant to s.5(2) of the Regulations, to vary the prospectus
requirements. The fee for such gpplication is $250 which means that the tota fee for filing asmplified
prospectus and an annua information form is $850 or, if Nova Scotiais the principd jurisdiction,
$1,250. Where acombined Annud Information form and a combined Simplified Prospectus are filed,
Nova Scotia congders that eech mutua fund which is qudified for sde pursuant to such documentsisa

Separate issuer.

GSl1a-8/8a

Q:\SCC_ADM\AAWebsite\National Policies\NP36.wpd
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