A.SC.POLICY 26
CEASE TRADE ORDERS- APPLICATION FOR VARIATION

1. The Alberta Securities Commission (the "Commisson™) is prepared to vary, upon application,
outstanding cease trade orders in certain circumstances such as the following:

1l to assst an gpplicant security holder in disposing of his securities to establish atax |0ss,
12  toasss an gpplicant security holder in digposing of hissecuritiesto cover ashort pogition;
1.3  other reasonable grounds as set out in a specific application by a specific security holder.

2. The Commissionisonly prepared to vary these orderswhere apurchaser of the securitiesisaware
of the cease trade order.

3. The Commission is of the view that a disposition by way of agift isnot atrade within the meaning
of section 1(x) of the Alberta Securities Act even though it may be viewed as a dispostion for
purposes of the Income Tax Act (Canada) and, accordingly, no variation to a cease trade order

IS necessary.

Effective date: March 15, 1987
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